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WORLD STOCK INDICES 

 

WEEKLY SUPPORT AND RESISTANCE 

CURRENCY SUP.2 SUP.1 PIVIOT 
POINT 

RES.1 RES.2 

XAUUSD 3238 3290 3350 3386 3422 

XAGUSD 36.84 37.45 37.95 38.40 39.15 

EUR/USD 1.1450 1.1550 1.1625 1.1675 1.1730 

GBP/USD 1.3300 1.3360 1.3410 1.3480 1.3600 

CRUDE OIL 64.85 65.70 67.20 68.80 69.78 

INDICES CURRENT % CHG 

DOW JONES 44,342.19  -0.32%  

NASDAQ 20,895.66  +0.05%  

DAX  24,289.51  -0.33%  

FTSE 8,992.12  +0.22%  

NIKKEI 39,819.11  -0.21%  
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NEWS 

Gold price rises past $3,350 on Waller’s dovish comments, soft US Dollar- Gold price advances during the 
North American session on Friday as the US Dollar weakens, with traders booking profits ahead of the week-
end. Additionally, a Fed Governor's comments turned more dovish than expected, supporting a rate cut in July. 
At the time of writing, the XAU/USD trades at $3,353, up 0.43%. 

The market mood is upbeat after the University of Michigan (UoM) revealed that Americans have become opti-
mistic about the economy and expect inflation to edge lower. Recently, Fed Governor Christopher Waller sug-
gested that the central bank should cut interest rates at the upcoming monetary policy meeting, triggering a 
decline in US Treasury yields, a tailwind for the Gold market. 

The US Dollar Index (DXY), which tracks the buck’s value against a basket of six currencies, tumbles 0.13% to 
98.48. A weaker US Dollar favors the precious metal denominated in that currency, making Gold prices cheaper 
for foreign buyers. 

Following Waller’s comments, traders priced in 45 basis points (bps) of easing toward the end of the year, up 
from 42 bps a day ago, according to the December 2025 fed funds rate futures contract. 

Bullion failed to reach the weekly high hit on Wednesday, following rumors that US President Donald Trump 
was considering the removal of Fed Chair Jerome Powell. Later, he denied those comments, though he contin-
ued to exert pressure on the central bank. 

Next week, the US economic docket will feature housing data, S&P Global Flash PMIs, jobless claims and Dura-
ble Goods Orders. 

WTI rises on Middle East tensions and softer US Dollar- West Texas Intermediate (WTI), the US Crude 
Oil benchmark, extends gains for the second straight day on Friday, with spot prices hovering around $66.90 
during the American trading hours, up nearly 1% on the day. 

The upside emerges amid renewed supply-side jitters and a softer US Dollar, which makes dollar-denominated 
commodities more attractive to foreign buyers. Still, price action remains confined within a narrow $65.00-

$68.00 range, highlighting the ongoing tug-of-war between supply fears and tepid demand. 

The latest uptick in Oil prices follows ongoing supply disruptions in Iraq’s Kurdistan region, where a fourth con-
secutive day of drone strikes has cut production nearly in half, from around 280,000 barrels per day to just 
150,000. The supply shock coincides with a sharper-than-expected decline in US crude inventories. Data from 
the Energy Information Administration (EIA) showed stockpiles declined by 3.8 million barrels in the week end-
ing July 11, reversing a prior 7.07 million-barrel build. US inventories are now nearly 8% below their five-year 
seasonal average, underscoring robust domestic consumption and limited spare capacity. 

Adding to the bullish backdrop, markets are also reacting to concerns over potential United States (US) tariffs 
and sanctions on Russia, which could further disrupt global flows. Seasonal factors are amplifying the pressure, 
with peak summer travel in the US lifting demand for gasoline. Meanwhile, the International Energy Agency 
(IEA) recently warned that the oil market may be tighter than previously anticipated, citing resilient summer 
demand.  

https://www.fxstreet.com/macroeconomics/central-banks/fed
https://www.fxstreet.com/currencies/us-dollar-index
https://www.fxstreet.com/economic-calendar
https://www.fxstreet.com/rates-charts/westtexasintermediate
https://www.fxstreet.com/markets/commodities/energy/oil
https://www.fxstreet.com/markets/commodities/energy/oil
https://www.fxstreet.com/economic-calendar
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XAUUSD:    

  From a technical perspective, the recent range-bound price action witnessed since the beginning of 
this month constitutes the formation of a rectangle chart pattern and points to indecision among traders. 
Moreover, neutral oscillators on the daily chart warrant some caution before positioning for the next leg of a 
directional move. Hence, any further slide might continue to find decent support ahead of the $3,300 round 
figure. A convincing break below, however, could make the Gold price vulnerable to accelerate the fall towards 
the July swing low, around the $3,248-3,247 zone. 

On the flip side, any positive move beyond the $3,352 immediate hurdle could attract fresh buyers and remain 
capped near the $3,365-3,366 region, or the top boundary of the short-term trading range. A subsequent move 
beyond the latter, however, could trigger a short-covering rally and allow the Gold price to reclaim the $3,400 
round figure. The upward trajectory could extend further towards testing the next relevant hurdle near the 
$3,434-3,435 area. 

TECHNICAL TIPS 
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CRUDE OIL WTI-     

 

WTI’s price appears to be moving in a tight sideways fashion for the time being between our 63.70 (S1) support 
level and our 67.10 (R1) resistance line. We cautiously opt for a sideways bias for the commodity’s price and 
supporting our case is the RSI indicator below our chart which currently registers a figure near 50, implying a 
neutral market sentiment. Yet the MACD indicator tends to showcase bearish market tendencies. Nonetheless, 
for our sideways bias to be maintained we would require the commodity’s price to remain confined between 
the 63.70 (S1) support level and our 67.10 (R1) resistance line. On the other hand, for a bearish outlook we 
would require a clear break below our 63.70 (S1) support line with the next possible target for the bears being 
the 59.45 (S2) support level. Lastly, for a bullish outlook we would require a clear break above our 67.10 (R1) 
support level with the next possible target for the bulls being the 71.15 (R2) resistance line.  

https://www.fxstreet.com/rates-charts/forecast
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DAILY  MAJOR ECONOMIC  EVENT WEEKLY  MAJOR ECONOMIC  EVENT 

PARTICULARS TIME FORECAST   PREVIOUS 

CURREN-
CY 

21 JULY 2025 

CPI q/q  4:15am  0.6%  0.9%  NZD 

22 JULY 2025 

Monetary Policy Meeting Minutes  7:00am    AUD 

BOE Gov Bailey Speaks  2:45pm    GBP 

Fed Chair Powell Speaks  6:00pm    USD 

Richmond Manufacturing Index  7:30pm  -3  -7  USD 

23 JULY 2025 

Existing Home Sales  7:30pm  4.01M  4.03M  USD 

24 JULY 2025 

RBA Gov Bullock Speaks  8:35am    AUD 

French Flash Manufacturing PMI  12:45pm  48.5  48.1  EUR 

French Flash Services PMI  12:45pm  49.7  49.6  EUR 

German Flash Manufacturing PMI  1:00pm  49.4  49.0  EUR 

German Flash Services PMI  1:00pm  50.0  49.7  EUR 

Flash Manufacturing PMI  2:00pm  48.1  47.7  GBP 

Flash Services PMI  2:00pm  52.9  52.8  GBP 

Main Refinancing Rate  5:45pm  2.15%  2.15%  EUR 

Monetary Policy Statement  5:45pm    EUR 

Unemployment Claims  6:00pm  229K  221K  USD 

ECB Press Conference  6:15pm    EUR 

Flash Manufacturing PMI  7:15pm  52.7  52.9  USD 

Flash Services PMI  7:15pm  53.0  52.9  USD 

24 JULY 2025 

Tokyo Core CPI y/y  5:00am  3.0%  3.1%  JPY 

Retail Sales m/m  11:30am  1.2%  -2.7%  GBP 

German ifo Business Climate  1:30pm  89.2  88.4  EUR 

Core Durable Goods Orders m/m  6:00pm  0.0%  0.5%  USD 

Durable Goods Orders m/m  6:00pm  -10.3%  16.4%  USD 
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DISCLAIMER 

 

• SIGNAL EXPERT GLOBAL  comply with International Trade Council Compliance, So please co-

operate in providing KYC & Risk Profiling to our employees. 
• Dear clients, SIGNAL EXPERT GLOBAL  does not claim/give any assured/ guaranteed return, don't 

trade on personal calls, trade only in Company Research calls. Please beware of fraud calls/sms 
& misguided advise.   

• SIGNAL EXPERT GLOBAL do not ask any client or any person to deposit money in any Employee 
Or any person's personal bank account details, so never deposit money in any Employee person-
al account.  

• Trading in Comex / Forex / Any Financial Exchange market are always subjected to market risk, 
there is always high market risk involve. Please go through our website 
www.signalexpertglobal.ae for further details. 

 

Www.signalexpertglobal.ae does not take any compensation of any kind whatsoever from any 
company that they mention on this website. All data and reports at www.signalexpertglobal.ae 
are only information services for investors and are not individualized recommendations to buy or 
sell securities, nor offers to buy or sell securities. The publishers of reports, reviews and analysis 
under www.signalexpertglobal.ae are not acting in any way to influence the purchase or sale of 
securities. The information provided is obtained from sources deemed reliable but is not guaran-
teed as to accuracy or completeness or as to the results obtained by individuals using such infor-
mation. It is possible at this or some subsequent date, the publishers of reports, reviews and analy-
sis at www.signalexpertglobal.ae may own, buy or sell securities presented. Each user shall be re-
sponsible for the risks of their own investment activities and, in no event, shall 
www.signalexpertglobal.ae , its publishers, employees, owners or investors, be liable for any loss-
es or damages, monetary or otherwise, that result from actions taken after reading the contents of 
reports, reviews and analysis published on www.signalexpertglobal.ae . The publishers recom-
mend that anyone trading securities should do so with caution and consult with a broker and fi-
nancial advisor before using any of our interpretation. 


