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INDICES CURRENT % CHG
DOW JONES 43,819.27 1.00
NASDAQ 20,273.46 0.52
DAX 24,033.22 1.60
FTSE 8,798.91 0.72
NIKKEI 40,150.79 1.41

WEEKLY SUPPORT AND RESISTANCE

CURRENCY SUP.2 SUP.1 PIVIOT RES.1 RES.2
POINT
XAUUSD 3198 3240 3270 3306 3352
XAGUSD 34.84 35.45 35.95 36.40 37.15
EUR/USD 1.1570 1.1620 1.1720 1.1780 1.1920
GBP/USD 1.3500 1.3620 1.3715 1.3800 1.3920
CRUDE OIL 61.85 63.70 65.20 66.80 67.78
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Gold tanks as China deal and Mideast diplomacy spark market euphoria- Gold price tumbled over 1.50% on
Friday amid an improvement in risk appetite, driven by several factors. The de-escalation of the Israel-Iran con-
flict, the trade agreement with China, and ongoing negotiations between the United States (US) and its peers
to reach commercial deals were welcomed by investors, who had previously sought refuge in Bullion’s safe-
haven demand. The XAU/USD trades at $3,274 after hitting a daily high of $3,328. On Thursday, the White
House announced that the US and China have formally signed a trade agreement, effectively ending the ongo-
ing “trade war.” US Commerce Secretary, Howard Lutnick, said that additional deals are looming as the July 9
deadline approaches. Regarding geopolitics, Iran has shown signs of flexibility, leaning toward diplomacy, as its
representative in the UN said that Tehran is open to forming a regional nuclear consortium in the event of an
agreement with Washington.

Daily digest market movers: Gold price set for correction amid steady US Dollar and US yields

o Gold price is losing its luster due to market participants becoming increasingly optimistic about the global
economy. News of the trade deal with China, as well as those with other countries, including South Korea, Vi-
etnam and the EU, was welcomed by investors.

o Howard Lutnick, the US Commerce Secretary, added that China is “going to deliver rare earths to us,” and
once they do that, “we’ll take down our countermeasures,” Lutnick told Bloomberg News in an interview.

o Core PCE in May rose by 2.7% YoY, a tenth above estimates and April's data. Headline inflation for the same
period increased by 2.3% YoY as expected.

o The University of Michigan (UoM) revealed that Consumer Sentiment in June improved moderately. The In-
dex rose from 60.5 to 60.7, while inflation expectations were downwardly revised, with households expecting
prices to rise from 5.1% to 5% over the next year. For the next five years, inflation is projected to be around 4%,
down from 4.1%.

o The US 10-year Treasury note is flat, yielding 4.242%. The US Dollar Index (DXY), which tracks the perfor-
mance of the buck’s value against a basket of six peers, is virtually unchanged at 97.28.

o Minneapolis Fed President Neel Kashkari said an inflation boost is likely coming, but actual inflation indicates
renewed progress toward the 2% target. More time is needed to determine whether the effects of the trade
war are delayed or if they will be smaller than initially thought.

Money markets suggest that traders are pricing in 63.5 basis points of easing toward the end of the year, ac-
cording to Prime Market Terminal data.

WTI Crude Oil posts largest weekly drop since March 2023- Concerns about a potential supply disruption in
the Strait of Hormuz drove the rally that had pushed WTI near $77.00. However, with tensions in the Middle
East easing and the Israel-Iran ceasefire holding, those concerns have largely abated.

According to a Reuters report citing Goldman Sachs options data, the market now assigns just a 4% probability
of a supply disruption, leading traders to price WTI within a more stable $60-569 range for the coming months.
Fundamentally, while the Energy Information Administration (EIA) reported a larger-than-expected decline in
US inventories on Wednesday, the impact of this data has been limited.

The Organization of the Petroleum Exporting Countries (OPEC) is expected to increase production by an addi-

tional 411,000 barrels per day in July. As a result, traders remain cautious about chasing prices higher, particular-
ly in @ macro environment where demand signals remain mixed.

Get Eminence Signals in‘oﬁsiinaleerrtilobal.ae


https://www.fxstreet.com/education/guides/gold/how-to-trade-gold-investing-in-the-biggest-commodity
https://www.fxstreet.com/economic-calendar
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XAUUSD:

From a technical perspective, an intraday slide below the 200-period Simple Moving Average (SMA)
on the 4-hour chart could be seen as a fresh trigger for the XAU/USD bears against the backdrop of this week's
breakdown through a short-term ascending channel. Given that oscillators on the daily chart have just started
gaining negative traction, the Gold price might then accelerate the fall towards the $3,245 region before even-
tually dropping to the $3,210-53,200 horizontal support and the $3,175 area.

On the flip side, the $3,324-3,325 area now seems to act as an immediate hurdle ahead of the overnight swing
high, around the $3,350 region. This is followed by the trend-channel support breakpoint, around the $3,368-
3,370 region, which should cap any further gains for the Gold price. A sustained strength beyond the latter,
however, could allow the XAU/USD pair to reclaim the $3,400 mark. Some follow-through buying would negate
the negative outlook and shift the bias in favor of bulls.
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CRUDE OIL WTI- WTI oil price ticked higher on Wednesday morning as bears take a breather after a
massive losses in past two days (down around 16%).

Bears found solid support at $64.00 zone (Fibo 61.8% of $55.40/577.88 rally / just above top of thick daily
Ichimoku cloud) with oversold daily conditions adding to scenario of a partial profit-taking from recent sharp
fall.

Recovery attempts were so far minimal and capped by broken 100DMA (565.78) which now acts as initial re-
sistance, still away from upper triggers at $67.25 (Fibo 23.6% of $77.88/563.97), $68.55 (200DMA) and $69.28
(Fibo 38.2%), violation of which to generate stronger bullish signals.

Meanwhile, the downside is expected to remain at risk, as near-term picture heavily weighed by large bearish
daily candles, daily bearish engulfing and weakened daily studies, as well as expectations from OPEC+ to fur-

ther increase production.

Bears may hold in prolonged consolidation while supports at $64.00 zone hold, but loss of these supports
would generate strong bearish signal and open way for continuation of fall from $77.88 (June 23 top).
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PARTICULARS TIME FORECAST | PREVIOUS CY

30 JUNE 2025
German Prelim CPl m/m 11:59am 0.2% 0.1% EUR
ECB President Lagarde Speaks 11:00pm EUR

01 JULY 2025
ECB President Lagarde Speaks 7:00pm EUR
BOE Gov Bailey Speaks 7:00pm GBP
BOJ Gov Ueda Speaks 7:00pm JPY
Fed Chair Powell Speaks 7:00pm USD
ISM Manufacturing PMI 7:30pm 48.8 48.5 USD
JOLTS Job Openings 7:30pm 7.45M 7.39M USD
ISM Manufacturing Prices 7:30pm 70.2 69.4 uUsSD

2 JULY 2025
Retail Sales m/m 7:00am 0.3% -0.1% AUD
ADP Non-Farm Employment Change 5:45pm 105K 37K USD
ECB President Lagarde Speaks 7:45pm EUR
Crude Qil Inventories USD

03 JULY 2025
CPl m/m 12:00pm 0.1% 0.1% CHF
Average Hourly Earnings m/m 6:00pm 0.3% 0.4% USD
Non-Farm Employment Change 6:00pm 120K 139K USD
Unemployment Rate 6:00pm 4.3% 4.2% uUSD
Unemployment Claims 6:00pm 239K 236K USD
ISM Services PMI 7:30pm 50.8 49.9 USD

04 JULY 2025
Bank Holida All Da USD
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. SIGNAL EXPERT GLOBAL comply with International Trade Council Compliance, So please co-
operate in providing KYC & Risk Profiling to our employees.

. Dear clients, SIGNAL EXPERT GLOBAL does not claim/give any assured/ guaranteed return, don't
trade on personal calls, trade only in Company Research calls. Please beware of fraud calls/sms
& misguided advise.

. SIGNAL EXPERT GLOBAL do not ask any client or any person to deposit money in any Employee
Or any person's personal bank account details, so never deposit money in any Employee person-
al account.

. Trading in Comex / Forex / Any Financial Exchange market are always subjected to market risk,
there is always high market risk involve. Please go through our website
www.signalexpertglobal.ae for further details.

Www.signalexpertglobal.ae does not take any compensation of any kind whatsoever from any
company that they mention on this website. All data and reports at www.signalexpertglobal.ae
are only information services for investors and are not individualized recommendations to buy or
sell securities, nor offers to buy or sell securities. The publishers of reports, reviews and analysis
under www.signalexpertglobal.ae are not acting in any way to influence the purchase or sale of
securities. The information provided is obtained from sources deemed reliable but is not guaran-
teed as to accuracy or completeness or as to the results obtained by individuals using such infor-
mation. It is possible at this or some subsequent date, the publishers of reports, reviews and analy-
sis at www.signalexpertglobal.ae may own, buy or sell securities presented. Each user shall be re-
sponsible for the risks of their own investment activites and, in no event, shall
www.signalexpertglobal.ae , its publishers, employees, owners or investors, be liable for any loss-
es or damages, monetary or otherwise, that result from actions taken after reading the contents of
reports, reviews and analysis published on www.signalexpertglobal.ae . The publishers recom-
mend that anyone trading securities should do so with caution and consult with a broker and fi-
nancial advisor before using any of our interpretation.
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