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WORLD STOCK INDICES 

 

WEEKLY SUPPORT AND RESISTANCE 

CURRENCY SUP.2 SUP.1 PIVIOT 
POINT 

RES.1 RES.2 

XAUUSD 3150 3060 3202 3268 3335 

XAGUSD 30.84 31.55 32.25 33.20 34.40 

EUR/USD 1.1050 1.1100 1.1160 1.1215 1.1275 

GBP/USD 1.3140 1.3210 1.3275 1.3340 1.3400 

CRUDE OIL 59.40 60.80 62.20 63.50 64.78 

INDICES CURRENT % CHG 

DOW JONES 42,654.74  0.78  

NASDAQ 19,211.10  0.52  

DAX  23,767.43  0.30  

FTSE 8,684.56  0.59  

NIKKEI 37,753.72  0.00  
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NEWS 

Gold price plummets over 4% this week as risk sentiment improves- Gold prices fell by more than 1.50% on 
Friday and are set to end the week with losses of over 4% as an improvement in market mood prompted inves-
tors to sell the precious metal in favor of riskier assets. At the time of writing, the XAU/USD trades at $3,187 
after hitting a daily high of $3,252. 

Bullion began the week on a lower note as news of a de-escalation of the US-Sino trade war and an agreement 
to reduce tariffs by 115% sent Gold plunging. Economic data from the United States (US) revealed during the 
week that the XAU/USD traded within the $3,120-$3,265 range over the last four days, but ultimately buyers 
seemed to be losing steam. 

Earlier, data from the University of Michigan (UoM) showed that American households had become pessimistic 
about the economy, as revealed in May’s Consumer Sentiment poll. Inflation expectations are skewed to the 
upside. Earlier housing data was mixed, and import prices rose. 

After the data release, Gold trimmed some of its losses as market participants priced in more than 55 basis 
points of easing by the Federal Reserve (Fed). Nevertheless, as they digested all the data, US Treasury yields 
paired their earlier losses, and the Greenback turned positive. 

This is because US economic data this week has signaled continued progress in the disinflation process. None-
theless, Fed officials remain cautious about easing policy, citing uncertainty over trade policies and tariffs and 
their potential impact on inflation. 

On the growth side, Retail Sales continued to decelerate in April, but the latest update from the Atlanta Fed’s 
GDPNow suggests that the US economy could grow at a rate of 2.4% in Q2 2025. 

Next week, the US economic docket will feature a slew of Fed speakers, as well as flash PMIs and housing data, 
which will be closely watched. 

Daily digest market movers: Gold treads water as bad US Consumer Sentiment data boosts the USD 

• The University of Michigan Consumer Sentiment Index in May dropped to its lowest level since July 2022, at 
50.8, below estimates of 53.8, down from April’s 52.2. Americans' inflation expectations for the next year rose 
from 6.5% to 7.3%. and for the next five years it jumped from 4.4% to 4.6%. 
• US Housing Starts in April rose by 1.6% MoM from 1.339 million to 1.361 million, below estimates. Building 
Permits for the same period plummeted to -4.7% after registering a 1.9% increase in March. 
• US Import Prices in April expanded by 0.1% MoM, above forecasts and March’s -0.4% fall. 
• Washington and Beijing announced a 90-day pause earlier this week to work out the details of ending their 
tit-for-tat trade war. 
US Treasury bond yields erased their previous losses, with the US 10-year Treasury note yield flat at around 
4.437%. Meanwhile, US real yields are also consolidating at 2.0907%. 

https://www.fxstreet.com/macroeconomics/central-banks/fed
https://www.fxstreet.com/economic-calendar
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XAUUSD:    

  XAU/USD weakens, double top signals bearish shift 

From a technical perspective, the yellow metal remains under pressure heading into the weekend, trading near 
$3,180 after failing to hold above the psychological $3,200 mark. The daily chart reveals a bearish double top 
pattern, signaling a potential trend reversal from April’s record highs. The neckline of this pattern aligns closely 
with the $3,160–$3,150 support zone, which is also reinforced by the 50-day Exponential Moving Average 
(EMA) at $3,168. A decisive break below this zone could open the door for a deeper correction toward the 
$3,000 handle. 

The Relative Strength Index (RSI) on the daily chart hovers near 45 below the neutral level, showing weakening 
bullish momentum and further confirming the bearish technical bias. Unless bulls reclaim the $3,250 psycho-
logical region with strong conviction, the path of least resistance for Gold remains tilted to the downside. 

TECHNICAL TIPS 
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CRUDE OIL WTI-    

Technically, WTI has managed to stay afloat above the $60 psychological level, while defending the $55 double
-bottom base—a zone that marks the lowest levels since 2021. The daily chart shows the price reclaiming the 
21-day Exponential Moving Average (EMA) at $61.29, a short-term bullish signal. The Relative Strength Index 
(RSI) has moved up to 50.70, while the Moving Average Convergence Divergence (MACD) histogram has 
turned positive, indicating a mild recovery in bullish momentum. 

That said, upside remains limited near the $65 handle, which aligns with previous support-turned-resistance 
and the April breakdown zone. A daily close above $65 would be required to confirm a broader trend reversal. 
Failure to do so could keep WTI stuck in a $55–$65 consolidation range. Traders will closely watch for fresh 
headlines on Iran, OPEC+ policy shifts, and macro data to drive the next directional move. 
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DAILY  MAJOR ECONOMIC  EVENT WEEKLY  MAJOR ECONOMIC  EVENT 

PARTICULARS TIME FORECAST   PREVIOUS CURREN-

19 MAY 2025 

SNB Chairman Schlegel Speaks  10:00pm    CHF 

20 MAY 2025 

Cash Rate  10:00am  3.85%  4.10%  AUD 

RBA Monetary Policy Statement  10:00am    AUD 

RBA Rate Statement  10:00am    AUD 

CPI m/m  6:00pm  0.5%  0.3%  CAD 

Median CPI y/y  6:00pm  2.9%  2.9%  CAD 

Trimmed CPI y/y  6:00pm  2.9%  2.8%  CAD 

21 MAY 2025 

CPI y/y  11:30am  3.3%  2.6%  GBP 

ECB Financial Stability Review  1:30pm    EUR 

Crude Oil Inventories  8:00pm    USD 

22 MAY 2025 

Annual Budget Release  7:30am    NZD 

French Flash Manufacturing PMI  12:45pm  48.9  48.7  EUR 

French Flash Services PMI  12:45pm  47.7  47.3  EUR 

German Flash Manufacturing PMI  1:00pm  48.8  48.4  EUR 

German Flash Services PMI  1:00pm  49.6  49.0  EUR 

Flash Manufacturing PMI  1:30pm  49.3  49.0  EUR 

Flash Services PMI  1:30pm  50.6  50.1  EUR 

Flash Manufacturing PMI  2:00pm  46.2  45.4  GBP 

Flash Services PMI  2:00pm  50.0  49.0  GBP 

Unemployment Claims  6:00pm  227K  229K  USD 

Flash Manufacturing PMI  7:15pm  49.9  50.2  USD 

Flash Services PMI  7:15pm  50.7  50.8  USD 

Existing Home Sales  7:30pm  4.15M  4.02M  USD 

23 MAY 2025 

Retail Sales q/q  4:15am  0.0%  0.9%  NZD 

Retail Sales m/m  11:30am  0.4%  0.4%  GBP 

Core Retail Sales m/m  6:00pm  0.2%  0.5%  CAD 

Retail Sales m/m  6:00pm  -0.3%  -0.4%  CAD 

New Home Sales  7:30pm  696K  724K  USD 
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DISCLAIMER 

 

• SIGNAL EXPERT GLOBAL  comply with International Trade Council Compliance, So please co-

operate in providing KYC & Risk Profiling to our employees. 
• Dear clients, SIGNAL EXPERT GLOBAL  does not claim/give any assured/ guaranteed return, don't 

trade on personal calls, trade only in Company Research calls. Please beware of fraud calls/sms 
& misguided advise.   

• SIGNAL EXPERT GLOBAL do not ask any client or any person to deposit money in any Employee 
Or any person's personal bank account details, so never deposit money in any Employee person-
al account.  

• Trading in Comex / Forex / Any Financial Exchange market are always subjected to market risk, 
there is always high market risk involve. Please go through our website 
www.signalexpertglobal.ae for further details. 

 

Www.signalexpertglobal.ae does not take any compensation of any kind whatsoever from any 
company that they mention on this website. All data and reports at www.signalexpertglobal.ae 
are only information services for investors and are not individualized recommendations to buy or 
sell securities, nor offers to buy or sell securities. The publishers of reports, reviews and analysis 
under www.signalexpertglobal.ae are not acting in any way to influence the purchase or sale of 
securities. The information provided is obtained from sources deemed reliable but is not guaran-
teed as to accuracy or completeness or as to the results obtained by individuals using such infor-
mation. It is possible at this or some subsequent date, the publishers of reports, reviews and analy-
sis at www.signalexpertglobal.ae may own, buy or sell securities presented. Each user shall be re-
sponsible for the risks of their own investment activities and, in no event, shall 
www.signalexpertglobal.ae , its publishers, employees, owners or investors, be liable for any loss-
es or damages, monetary or otherwise, that result from actions taken after reading the contents of 
reports, reviews and analysis published on www.signalexpertglobal.ae . The publishers recom-
mend that anyone trading securities should do so with caution and consult with a broker and fi-
nancial advisor before using any of our interpretation. 


