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WORLD STOCK INDICES 

 

WEEKLY SUPPORT AND RESISTANCE 

CURRENCY SUP.2 SUP.1 PIVIOT 
POINT 

RES.1 RES.2 

XAUUSD 2715 2740 2772 2790 2812 

XAGUSD 28.04 29.15 30.50 31.70 32.40 

EUR/USD 1.0170 1.0320 1.0470 1.0540 1.0660 

GBP/USD 1.2230 1.2340 1.2463 1.2563 1.2710 

CRUDE OIL 71.40 72.80 74.40 75.50 76.78 

INDICES CURRENT % CHG 

DOW JONES 44,382.64  -0.41  

NASDAQ 19,956.29  -0.49  

DAX  21,394.93  -0.08  

FTSE 8,502.35  -0.74  

NIKKEI 39,931.98  -0.07  
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NEWS 

Gold price nears record high on weak US Dollar- Gold price extended its weekly gains, poised to challenge the 
all-time high of $2,790 rather sooner than later. Comments by United States (US) President Donald Trump could 
be the catalyst that pushes the yellow metal higher, though he surprised traders as he might refrain from im-
posing duties on Chinese products. The XAU/USD trades at $2,772, up 0.60%. The market mood shifted slightly 
negatively even though Trump has eased the trade policy rhetoric against allies and adversaries. US economic 
data on Friday hinted that manufacturing activity improved in December, according to S&P Global, while Con-
sumer Sentiment deteriorated, reported the University of Michigan (UoM) final survey for January. 

However, Trump’s harsh rhetoric is not limited to the trade deficit. At the World Economic Forum (WEF) he 
added that he would demand lower interest rates. After his remarks, the Greenback tumbled and remains on 
the defensive, as seen by the US Dollar Index (DXY), which tracks the American currency's value against a bas-
ket of six currencies. It edges down 0.62% to 107.44. The buck is set to end the week with losses of 1.77% in 
the first week of US President Donald Trump in office. Next week, the US economic docket will feature the re-
lease of Durable Goods Orders, the Federal Reserve’s (Fed) interest rate decision, Gross Domestic Prod-
uct (GDP) figures and the Fed’s preferred inflation gauge, the Core Personal Consumption Expenditures (PCE) 
Price Index. 

Trump sends oil prices lower- Oil prices came under pressure yesterday after President Trump's virtual address 
at the World Economic Forum at Davos, where he called for lower oil prices. The president said he would ask 
Saudi Arabia and OPEC members to bring prices down by increasing output. Trump said that lower oil prices 
could be used as a way to pressure Russia and help bring an end to the war in Ukraine, ING’s commodity ana-
lyst Warren Patterson notes.  

Oil prices trades lower after President Trump’s speech at WEF 

“In his previous term, President Trump was very vocal about OPEC needing to pump more oil. However, with 
Russia becoming increasingly more aligned with OPEC members through the OPEC+ alliance, as well as higher 
fiscal breakeven oil prices for key members, it will be no easy task to convince OPEC to increase output. Accord-
ing to the IMF, Saudi Arabia is estimated to have a fiscal breakeven oil price just shy of US$91/bbl. Furthermore, 
lower oil prices would also be an obstacle to significantly increasing US oil production.” 

“The EIA’s weekly oil report showed that US commercial crude oil inventories fell by 1.02m barrels over the last 
week. This is the ninth consecutive week of declines in crude inventories, which leaves stocks at their lowest 
level since March 2022. This decline came despite refiners slashing run rates, which was driven by maintenance 
largely in the US Gulf Coast.” 

“Refiners cut utilization rates by 5.8pp week-on-week, which saw crude oil inputs decline by 1.13m b/d. On the 
trade side, crude imports increased 621k b/d WoW, while exports also increased by 437k b/d. The increase in 
imports was largely driven by stronger flows from Canada. As for refined products, gasoline stocks increased by 
2.33m barrels, despite the big fall in refinery activity. However, gasoline stocks on the East Coast fell following 
the temporary outage along the Colonial pipeline. Meanwhile, distillate stocks fell by 3.07m barrels WoW.” 

https://www.fxstreet.com/markets/commodities/metals/gold
https://www.fxstreet.com/currencies/us-dollar-index
https://www.fxstreet.com/economic-calendar
https://www.fxstreet.com/economic-calendar
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XAUUSD:     

  From a technical perspective, the emergence of some dip-buying on Thursday and the subsequent 
move up validate a bullish breakout through the $2,720-2,725 supply zone. That said, the Relative Strength In-
dex (RSI) on the daily chart has moved on the verge of breaking into overbought territory, making it prudent to 
wait for some near-term consolidation or a modest pullback before positioning for further gains. Hence, some 
follow-through momentum is more likely to confront a stiff hurdle near the all-time peak, around the $2,790 
region.  

On the flip side, immediate support is pegged near the $2,760-2,758 area, below which the Gold price could 
slide to retest the overnight swing low, around the $2,736-2,735 region. Any further slide could be seen as a 
buying opportunity and remain limited near the $2,725-2,720 resistance-turned-support. The latter should act 
as a key pivotal point, which if broken decisively might shift the bias in favor of bearish trades and pave the way 
for deeper losses. 

TECHNICAL TIPS 
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CRUDE OIL WTI-     

WTI Oil remains at the back foot on Thursday, but moving at the lower pace, compared to a steep fall in past 
few sessions when oil price was down around four dollars. Key drivers of oil price were signals of increased US 
oil production on new policies of Trump’s administration and calmer geopolitical situation in the Middle East. 

Global oil demand could be also dampened by trade tariffs, which might be imposed on a number of countries, 
potentially to the EU that would send additional shockwaves through the market. Unexpected rise of US crude 
stocks (API report) added to negative near term outlook. While fundamentals remain weak, technical picture is 
slightly brighter. 

Daily studies remain positive overall, as MA’s are in bullish configuration, momentum is still positive and the 
price is facing strong supports at $74.70 zone (Fibo 38.2% retracement of $66.98/$79.35 / converged 
20/200DMA about to form golden cross), with today’s action being so far shaped in daily Doji and suggesting 
that near-term bears off $79.35 peak, might be losing traction. However, these initial signals will require confir-
mation on extension through initial trigger at $76.00 zone (base of thick 4-hr cloud) then $76.43 (broken Fibo 
23.6%) and finally lift above 10DMA ($76.98) to generate reversal signal. Otherwise, limited upticks would sig-
nal that bears might be consolidating for fresh push lower, but sustained break through 200DMA will be need-
ed to signal bearish continuation. 



COMEX RESEARCH REPORT 

 SIGNAL EXPERT GLOBAL  
 

DATE – 27 JAN 2025 

 

       
               Get Eminence Signals 

                       Contact us at :   
            info@signalexpertglobal.ae 

DAILY  MAJOR ECONOMIC  EVENT 

PARTICULARS TIME FORECAST   PREVIOUS CURREN-

27 JANUARY 2025 

New Home Sales  8:30 PM 669K  664K  USD 

28 JANUARY 2025 

 

Core Durable Goods Orders m/m 7:00 PM 0.3%  -0.2%  USD 

Durable Goods Orders m/m  7:00 PM 0.1%  -1.2%  USD 

S&P/CS Composite-20 HPI y/y  7:30 PM 4.2%  4.2%  USD 

CB Consumer Confidence  8:30 PM 105.9  104.7  USD 

Richmond Manufacturing Index  8:30 PM -8  -10  USD 

29 JANUARY 2025 

CPI q/q  6:00 AM 0.3%  0.2%  AUD 

Trimmed Mean CPI q/q  6:00 AM 0.6%  0.8%  AUD 

BOE Gov Bailey Speaks  7:45PM   GBP 

BOC Monetary Policy Report  8:15 PM   CAD 

Overnight Rate  8:15 PM 3.00%  3.25%  CAD 

 9:00 PM  -1.0M  USD 

30 JANUARY 2025 

Federal Funds Rate  12:30 AM 4.50%  4.50%  USD 

FOMC Press Conference  01:00 AM   USD 

Main Refinancing Rate  6:45 PM  3.15%  EUR 

Monetary Policy Statement  6:45 PM   EUR 

Advance GDP q/q  7:00 PM 2.7%  3.1%  USD 

Unemployment Claims  7:00 PM 221K  223K  USD 

ECB Press Conference  7:15 PM   EUR 

 8:30 PM -1.0%  2.2%  USD 

31 JANUARY 2025 

German Prelim CPI m/m  ALL DAY  0.1%  0.5%  EUR 

GDP m/m  7:00 PM -0.1%  0.3%  CAD 

Core PCE Price Index m/m  7:00 PM 0.2%  0.1%  USD 

Employment Cost Index q/q  7:00 PM 0.9%  0.8%  USD 

Chicago PMI  8:15 PM 40.6  36.9  USD 
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DISCLAIMER 

 

• SIGNAL EXPERT GLOBAL  comply with International Trade Council Compliance, So please co-

operate in providing KYC & Risk Profiling to our employees. 
• Dear clients, SIGNAL EXPERT GLOBAL  does not claim/give any assured/ guaranteed return, don't 

trade on personal calls, trade only in Company Research calls. Please beware of fraud calls/sms 
& misguided advise.   

• SIGNAL EXPERT GLOBAL do not ask any client or any person to deposit money in any Employee 
Or any person's personal bank account details, so never deposit money in any Employee person-
al account.  

• Trading in Comex / Forex / Any Financial Exchange market are always subjected to market risk, 
there is always high market risk involve. Please go through our website 
www.signalexpertglobal.ae for further details. 

 

Www.signalexpertglobal.ae does not take any compensation of any kind whatsoever from any 
company that they mention on this website. All data and reports at www.signalexpertglobal.ae 
are only information services for investors and are not individualized recommendations to buy or 
sell securities, nor offers to buy or sell securities. The publishers of reports, reviews and analysis 
under www.signalexpertglobal.ae are not acting in any way to influence the purchase or sale of 
securities. The information provided is obtained from sources deemed reliable but is not guaran-
teed as to accuracy or completeness or as to the results obtained by individuals using such infor-
mation. It is possible at this or some subsequent date, the publishers of reports, reviews and analy-
sis at www.signalexpertglobal.ae may own, buy or sell securities presented. Each user shall be re-
sponsible for the risks of their own investment activities and, in no event, shall 
www.signalexpertglobal.ae , its publishers, employees, owners or investors, be liable for any loss-
es or damages, monetary or otherwise, that result from actions taken after reading the contents of 
reports, reviews and analysis published on www.signalexpertglobal.ae . The publishers recom-
mend that anyone trading securities should do so with caution and consult with a broker and fi-
nancial advisor before using any of our interpretation. 


