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WORLD STOCK INDICES 

 

WEEKLY SUPPORT AND RESISTANCE 

CURRENCY SUP.2 SUP.1 PIVIOT 
POINT 

RES.1 RES.2 

XAUUSD 3960 4038 4090 4145 4210 

XAGUSD 55.70 57.50 59.20 62.50 64.35 

EUR/USD 1.1250 1.1320 1.1385 1.1430 1.1510 

GBP/USD 1.3000 1.3165 1.3200 1.3275 1.3340 

CRUDE OIL 65.20 68.50 69.40 72.50 77.20 

INDICES CURRENT % CHG 

DOW JONES 51,876.11  -0.09  

NASDAQ 25,297.62  -0.24  

DAX  24,671.22  -1.31  

FTSE 10,508.02  -0.21  

NIKKEI 69,360.88  -4.33  
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NEWS 

WTI Oil weakens as Middle East export recovery tempers supply risk concerns- West Texas Intermediate (WTI) 
US Oil falls 3.25% on Friday and trades around $69.05 at the time of writing, after hitting its lowest level since 
late February at $68.48 earlier in the day. The Crude Oil extends its weekly decline as investors increasingly 
price in a recovery in global supply following the disruptions caused by the conflict with Iran. 

Market sentiment has improved as Oil flows through the Strait of Hormuz continue to recover. QatarEnergy has 
launched its first July-August Crude tender since the conflict began, while Saudi Aramco has resumed loadings 
at its Ras Tanura terminal after several months of disruption. These additional volumes come on top of new 
supplies from Iraq, Kuwait and Abu Dhabi, reinforcing expectations of a stronger supply outlook. 

US Energy Secretary Chris Wright also said that tanker traffic through the Strait of Hormuz has returned to lev-
els close to those seen before the conflict, with around 20 million barrels transiting the waterway on Wednes-
day. He also stated that Venezuelan Oil production is increasing rapidly and could continue to grow through the 
end of US President Donald Trump's term, adding to expectations of a stronger global supply. 

Despite the improved sentiment, several banks remain cautious. Commerzbank argues that the market is un-
derestimating supply risks, noting that tanker traffic data still do not point to a full normalization of shipping ac-
tivity. The bank also highlights that combined US inventories of Crude Oil, gasoline and distillates remain 
around 7% below their seasonal average, a factor that could support prices if exports recover more slowly than 
expected. 

Gold remains bid and close to $4,100- The US Bureau of Economic Analysis (BEA) reported on Thursday that 
the Personal Consumption Expenditures (PCE) Price Index accelerated from the 3.8% YoY rate to 4.1% in May. 
Moreover, the core gauge, which excludes volatile food and energy prices, rose 3.4%. Investors believed that in-
flation likely peaked last month or is  close to doing so in the face of the recent fall in Crude Oil prices to pre-war 
levels following an interim US-Iran peace deal. This led to a marginal uptick in bets that the Fed will hold rates 
steady, prompting some USD profit-taking. 

Nevertheless, the CME Group's FedWatch Tool indicates that traders are still pricing in over an 80% chance that 
the US central bank will raise borrowing costs at least once by the end of this year. The bets were reaffirmed by 
comments from Chicago Fed President Austan Goolsbee that underlying inflation pressures are still too  high 
and trending in the wrong way. Moreover, New York Fed President John Williams pushed back his expectation 
of getting inflation back to the 2% target and said that inflation remains too high, though it is likely to moderate 
this year. Meanwhile, reports that Iran’s Islamic Revolutionary Guard Corps (IRGC) attacked a Singapore-flagged 
cargo ship in the Strait of Hormuz reignited worries about the sustainability of the preliminary US-Iran peace 
deal. This, in turn, should help limit any meaningful losses for the USD and cap the upside for the Gold price. 
Moreover, the aforementioned fundamental backdrop favors bearish traders and backs the case for the emer-
gence of fresh selling at higher levels. Nevertheless, the XAU/USD pair remains on track to register losses for 
the fourth consecutive week.  

https://www.fxstreet.com/rates-charts/forecast
https://www.fxstreet.com/markets/commodities/metals/gold
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XAUUSD:  Gold is trading around 4090 after a notable correction from recent highs and is currently 
attempting to establish a base above a major long-term support zone. The weekly price structure remains in a 
consolidation phase, with buyers defending lower levels while sellers continue to cap rallies near key re-
sistance. The next medium-term move is likely to depend on whether gold breaks above resistance or loses 
critical support. 

Technically, the 20-week EMA is flattening and continues to act as immediate resistance, while the 50-week 
EMA remains below current prices, providing long-term structural support. The RSI (14) is hovering around 45–
50, indicating neutral momentum after recovering from weaker levels. Meanwhile, the MACD remains below 
its signal line but is showing signs of stabilization, suggesting that bearish momentum is slowing and a trend re-
versal could develop if buying interest increases. 

On the upside, immediate resistance is located at 4150–4220. A sustained weekly close above 4220 could 
strengthen buying momentum and open the door toward 4300–4380, with further upside potential near 
4450. On the downside, major support is seen at 4020 followed by 3950, and a weekly close below 3950 may 
increase selling pressure toward 3880–3800. 

TECHNICAL TIPS 
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CRUDE OIL WTI-   WTI crude oil is trading around 69.50 after a prolonged correction and is currently 
attempting to stabilize near a significant long-term support zone. The weekly chart suggests that the market is 
in a consolidation phase, with buyers defending lower levels while sellers remain active near overhead re-
sistance. A decisive breakout from the current range is likely to determine the next medium-term trend. 

Technically, the 20-week EMA is acting as immediate resistance, indicating that short-term momentum remains 
subdued, while the 50-week EMA is close to the current price and may provide dynamic support. The RSI (14) 
is hovering around 45–50, reflecting neutral momentum with no strong directional signal. Meanwhile, the 
MACD remains below the zero line but is beginning to flatten, suggesting that bearish momentum is gradually 
losing strength. 

On the upside, immediate resistance is placed near 71.20–73.00. A sustained weekly close above 73.00 could 
trigger fresh buying momentum toward 75.50–78.00. On the downside, major support is seen near 68.00 fol-
lowed by 65.50, and a weekly close below 65.50 may increase selling pressure toward 63.00–60.00. 

Current Outlook: Crude oil is trading near a crucial long-term support zone. Holding above 68.00 could en-
courage a recovery, while a weekly close below 65.50 would strengthen the bearish outlook and increase the 
risk of further downside.  
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DAILY  MAJOR ECONOMIC  EVENT WEEKLY  MAJOR ECONOMIC  EVENT 
PARTICULARS TIME FORECAST   PREVIOUS 

CURREN-
CY 

29 JUN 2026 

ECB President Lagarde Speaks 11:00 PM    EUR 

30 JUN 2026 

 

GDP m/m  06:00 PM 

 

0.4%  -0.1%  CAD 

 

CB Consumer Confidence  07:30 PM 

 

94.2  
 

93.1  USD 

JOLTS Job Openings  07:30 PM 7.28M  7.62M  USD 

01 JUL 2026 

Core CPI Flash Estimate y/y  02:30 PM 

 

2.5%  2.5%  EUR 

ADP Non-Farm Employment Change  05:45 PM 

 

118K  
 

122K  USD 

ECB President Lagarde Speaks  06:30 PM   EUR 

BOE Gov Bailey Speaks  06:30 PM   GBP 

 

Fed Chairman Warsh Speaks 06:30 PM   USD 

ISM Manufacturing PMI  07:30 PM 

 

53.7 54.0  USD 

02 JUL 2026 

 

Average Hourly Earnings m/m  06:00 PM  0.3%  0.3%  USD 

 

Non-Farm Employment Change  06:00 PM  114K  172K  USD 

 

Unemployment Rate  06:00 PM  
 

4.3%  4.3%  USD 

03 JUL 2026 

ECB President Lagarde Speaks  01:30 PM    EUR 

 

BOE Gov Bailey Speaks  08:30 PM    GBP 
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DISCLAIMER 

 

• SIGNAL EXPERT GLOBAL  comply with International Trade Council Compliance, So please co-

operate in providing KYC & Risk Profiling to our employees. 
• Dear clients, SIGNAL EXPERT GLOBAL  does not claim/give any assured/ guaranteed return, don't 

trade on personal calls, trade only in Company Research calls. Please beware of fraud calls/sms 
& misguided advise.   

• SIGNAL EXPERT GLOBAL do not ask any client or any person to deposit money in any Employee 
Or any person's personal bank account details, so never deposit money in any Employee person-
al account.  

• Trading in Comex / Forex / Any Financial Exchange market are always subjected to market risk, 
there is always high market risk involve. Please go through our website 
www.signalexpertglobal.ae for further details. 

 

Www.signalexpertglobal.ae does not take any compensation of any kind whatsoever from any 
company that they mention on this website. All data and reports at www.signalexpertglobal.ae 
are only information services for investors and are not individualized recommendations to buy or 
sell securities, nor offers to buy or sell securities. The publishers of reports, reviews and analysis 
under www.signalexpertglobal.ae are not acting in any way to influence the purchase or sale of 
securities. The information provided is obtained from sources deemed reliable but is not guaran-
teed as to accuracy or completeness or as to the results obtained by individuals using such infor-
mation. It is possible at this or some subsequent date, the publishers of reports, reviews and analy-
sis at www.signalexpertglobal.ae may own, buy or sell securities presented. Each user shall be re-
sponsible for the risks of their own investment activities and, in no event, shall 
www.signalexpertglobal.ae , its publishers, employees, owners or investors, be liable for any loss-
es or damages, monetary or otherwise, that result from actions taken after reading the contents of 
reports, reviews and analysis published on www.signalexpertglobal.ae . The publishers recom-
mend that anyone trading securities should do so with caution and consult with a broker and fi-
nancial advisor before using any of our interpretation. 


